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B GOOD DEED Developer Shane Baghai (right) and his wife,
Marnie, opened their Bridle Path-area home recently to
raise funds for a surgical oncology research chair at Toron-
to Sunnybrook Regional Cancer Centre. SOURCE: Torstar News Service

metro

THURSDAY, OCTOBER 13, 2005

B WELL DONE Rob Gottschalk, of the Sunnybrook and
Women’s Foundation, says early indications suggest the
figure from Baghai’s fundraiser will bring them “years”
closer to their $3-million goal.

SOURCE: Torstar News Service

B THE REASON Baghai threw his weight behind the
fundraising project after the hospital treated his wife
for breast cancer in January (she is doing well now).

SOURCE: Torstar News Service

Car sharing puts
residents on road

By ERIC EMIN WOOD
for Metro Toronto

Buying a new car? It's
going to cost you.

The average car costs
$7,000 per year to maintain,
a 2005 Canadian Automobile
Association report shows.
That car also dumps 450
pounds of carbon dioxide
into the city each month. If
you're a condo owner,
chances are the investment
just isn't worth it.

If you double as an occa-
sional driver, however, two
other options are available to
you. One, of course, is rent-
ing. The other is known as
car sharing.

George Kozyrakis is gener-
al manager at AutoShare, a
Toronto-based  company
that's provided the city with
its services since 1998.

“We're basically a mem-
bership-based, hourly car
rental service,” he says. “We
own a fleet of cars, over 85
right now, parked in over 50
locations across Toronto.”

With car sharing, users
pay a $500 downpayment
for membership and are
guaranteed a vehicle on an
hourly basis whenever need-
ed. There are hourly fees (av-
eraging $6 an hour), usually
comparable to renting.

“We have people who may
use a car a couple times a
week,” Kozyrakis says, “ei-
ther for work or for personal
reasons. There's also quite a
few people who already
have one vehicle in the fam-
ily, and they can either pur-
chase another wvehicle, and
have all the associated
headaches and costs with
the whole thing, or they can
use AutoShare.”

With AutoShare, once the
hourly and membership fees
are paid for, everything else
is free — gas and insurance
included. Certain condos,
like Radiance at Yonge Street
and Sheppard Avenue and
Lotus Condominiums in
Yorkville, even offer mem-
bership free. More than 30
AutoShare residents live in
Radiance, which offered the
program as part of its pro-
environmental design.

“It's quite successful,” says
Helen Han, an executive as-
sistant at Minto, Radiance's
developer. “Most of the feed-
back that I get from pur-
chasers is that it's readily
available. It's a high quality
car, as well. It's great be-
cause people do specifically
use (the service) that don't
have cars.”

There are advantages,
however, to renting.

“The longer you keep a car,
the cheaper it is,” says John
Bukalo, manager of Budget
rentals at Pearson Interna-
tional Airport. “So if you want
the car for one day it's going
to be more expensive than it
would be for a week. A week-
ly rate is six times the daily
rate, so basically you get an
extra day free. And for a small
car, you're probably starting
around $800 a month.”

The average car rental
will cost you anywhere from
$38 a day, Bukalo says (Bud-
get's cheapest models are the
Hyundai Accent or Ford
Focus) to $129 (the Lincoln
Navigator). So if you're typi-
cally reserving a car for six
hours or more, rentals are
the better bet. Gas is extra,
however.

Rent long enough, though,
and you might as well be

owning.

own home.

Well, don't feel trapped anymore! A new FREE
special report entitled, "How to Stop Paying Rent
and Own Your Own Home" has already helped
dozens of local renters get out from under their
landlord's finger, and move into a wonderful home
they can truly call their own. You can make this

ADVERTORIAL

Stop Paying Your Landlord's Mortgage and Learn
How to Buy Your Own Home For Pennies Down.

If you're like most renters, you feel trapped within
the walls of a house or apartment that doesn't feel
like yours. How could it when you're not even per-
mitted to bang in a nail or two without a
hassle? You feel like you're stuck in the renter's rut
with not way of rising up out of it and owning your

dollars on rent.

This report is courtesy of Michael A. Reis of Coldwell Bankers Realty.

move too by discovering the important steps
detailed in this FREE special report.

It doesn't matter how long you've been renting, or
how insurmountable your financial situation may
seem. With the help of this report, it will become
suddenly clear to you how you really can save for
the downpayment and stop wasting thousands of

To order your free special report, visit
www.consumerrealtyinfo.com.

Order your report and stop wasting thousands
of dollars on rent now.

Condo residents may save themselves a few bucks and a lot of car-maintenance work, by
signing up with an auto share service which has cars like the Prius (below) available.

TOP AND BOTTOM PHOTOS BY AUTOSHARE

September sees record resale number

The resale housing market
continues to soar with a
record number of homes in
the Greater Toronto Area
changing hands last month.

Some 7,326 existing homes
were sold last month, up 11
per cent from the same period
last year, according to the
Toronto Real Estate Board.

“Not only is this a signifi-
cant increase over last year,
it is also an 8 per cent in-
crease over September 2003,
the previous record. This is
encouraging, as a strong

start to the autumn market
can help establish a solid
foundation for the remain-
der of the season,” says
TREB president John Mee-
han.

A total of 66,668 homes in
the GTA have exchanged
hands so far this year. That's
within 0.5 per cent of the
record pace for last year.

“If the fourth quarter mar-
ket performs as well as the
previous three months, there
is a strong possibility that
2005 could end up as the best

year ever,” Meehan says.

The average price of a GTA
home sold in September was
$338,267, up five per cent
from the August average of
$323,255.

Meanwhile, a report re-
leased last week by Royal
LePage Real Estate Services
shows that Toronto’s tradi-
tionally strong housing
market softened in the third
quarter because of a greater
supply of homes for sale,
particularly condominiums.
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